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_ Let’s Glance Back To Numismatic d 


By Eric P. Newman 


In 
mind let us drop back 200 years 
in American numismatics to the 
year 1773. Imagine how delight- 
ful it would have been to be a 


collector then and to have 1973 


knowledge of what to look for. 


Pierre Eugene Du Simitiere in 


1773. was apparently the only 
American collector of coins and 
paper money. Although born in 
Switzerland, he was naturalized 
in the Colony of New York and 
resided primarily in Philadel- 
phia. He collected many antiqui- 
ties in order to establish a mu- 
seum and was a fine portrait 
artist. He knew Bostonians well, 
but was not invited to par- 
ticipate in the Boston Tea Par- 
ty. He was always short of 
funds because his collecting zeal 
was too streng (a habit still 
popular in 1973). 

Let us assume we are also 
numismatists in 1773 and go for 
a visit to the counting houses 
and merchants’ stores and 
warehouses, exercising the right 
to put our hands in the till of 
any business and to talk to its 
operators about then current 
numismatic happenings. 

In New England and New 
York small change was plentiful 
and consisted primarily of 
George II English halfpence, ex- 
tensively worn and often coun- 
terfeit. Quantities of halfpence 
and farthings dated 1749 had 
been shipped to Massachusetts 


Bay in 1750 to repay the colony. 


for military action, and those 
coppers had spread throughout 
the northern colonies. 
Counterfeits circulated without 
distinction from genuine pieces. 


lect at face value a series of 
dates and die varieties of these 
coppers was available, but we 
abstained because we had no 
holders to fit them in. 

English silver coinage was 
limited in circulation because it 
was continually sent back to 
England to purchase’ mer- 
chandise. Pine Tree shillings 
were still circulating close to 
their silver value, since they 
were often clipped and heavily 
worn after a century of use. 
Spanish reales of various 
denominations were much in 
use, and the West Indies trade 
brought in its share of Spanish 
wat Portuguese gold coins as 
we 
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@ #8 @e ee «= 


a Bicentennial frame of 


The old 1751 restriction on the 


issuance of paper money in the . 


New England colonies was still 
in force because of the 10 to one 
revaluation which had cul- 
minated in 1750. The restriction 
required any paper money issue 
to be redeemed in two years if 
it carried no interest or within 
five years even if it carried in- 
terest. Since redemption through 
taxes in such a short period 
created a heavy burden on any 
New England colony desiring to 
issue paper money, this 
discouraged such issues. By 1773 
all New England colonies had 
‘given up paper money issuance 
except for Connecticut, which 
still continued its practice by is- 
suing on June 1, 1773 non- 
interest bearing bills due on 
June 1, 1775. 


New York in 1773 was quite 
prosperous. Gold and _ silver 


foreign coin were available, but - 


because New York paper money 
was of full value (eight shillings 
to a Spanish dollar), its paper 
money sufficed for all except 
-the smaller transaction s. 
English copper and foreign sil- 
ver were used at the food stalls 
on its . customary exchange 
basis. 

In March 1773 the New York 
Assembly passed. an act for 
printing an image of a gallows 
and pasting that picture on the 
backs of each genuine piece of 
New York paper money of Feb. 
16, 1771. 

Many demonstrations of the 
1771 issue had been counter- 
feited and the idea to protect 
the public by covering the blank 
back with an attached warning 
of the grim penalty for counter- 
feiting was a novel one. The 


; such a_ picture 
genuine bill and paste 
then be passed with impunity, or 
turned in for a new back and — 


the counterfeit could be passed 
protected by its gallows paste-on. 


The counterfeiters must have. 


been amused. 

Pennsylvania in 1773 was us- 
ing virtually all paper money 
for its circulating needs, along 


~ with some English copper. Penn- 


sylvania had operated a public 
loan office and had collected in- 
terest and principal on real 
estate mortgage loans to pay off 
the currency it issued in making 
the loans and still had a.surplus 
over operating costs. When this 
method of lifting itself by its 
boot straps had substantially 
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Connecticut was alone among American colonies 
still issuing paper money in 1773. Other colonies 
had ceased, temporarily, the practice because of 
a Reyal restriction that required any paper mon- 
-ey issued to be redeemed in two years if it car- 
ried no bce or in five ‘years if it carried in- 


Treasury 


commission. 


adhe ee ae tego because realize that excellent collateral 


on a 
false one. The genuine bill oid 


phased out by 1773, it was 


Tevived by a 150,000 pound issue 
dated Oct. 1, 1773. This money 


had a novel anti-counterfeiting 
and anti-alteration device. . Part 
of the text was printed in red 
ink in the shape of the 
denomination in Roman 
numerals and the balance of the 
text was printed in black. 
Earlier in 1773 Pennsylvania had 
issued paper money to pay for 
improving its growing port 
facilities and used a picture of 
the Cape Henolopen lighthouse 
on the back. 

New Jersey in 1773 was in a 
battle with England over paper 
money for the continuation of its 
Loan Office System. Beginning 
in 1768 New Jersey had passed 
several enabling acts which like 
all legislation, had to be sent to 
England for approval. England 
engendered the hatred of New 
Jersey by stalling for long 
periods before acting on the 
matter and then by failing each 
time to approve the legislation 
for trivial reasons. In 1773 the 
struggle was still on and was 
not concluded until the com- 
mencement cf the American 
Revolution. 

The colony of Maryland in 
1773 “was successfully adjusting 
to the use of Spanish dollars as 
its money of account rather 
than Maryland shillings and 
pounds. It was the first colony 
to issue dollar denominations of 
paper money. Its residents felt 
no fear of paper money depre- 
ciation because Bank of England 
securities were held in England 
as collateral for Maryland’s is- 
sues. Its Loan Office, which had 
closed in 1765, was revived in 
1770 to stimulate land develop- 
ment. Little did Maryland 


in England | would © f 


to eliminate ‘he inconvenience 
from its lack of small change. 
After several - 


tiation with England, copper 


halfpence dated 1773 and con-— 


taining the arms of Virginia 
became the _ first 
comage made by the mother 
country for one of its American 


_colonies. The Royal Mint had 
struck the issue, but complica-— 


tions as to its distribution arose 
and there was a delay in ship 
ping it to America. As a result 
the bookkeeping for small tran- 
sactions had to continue and 
many tobacco accounts and 


tobacco barter transactions were~ 


continued. 


In the same year a major 


terest. The note shown here is of the issue of 

June 1, 1773, part of 12,000 British pounds in — 
Notes 
Printer Timothy Green of New London had a busy 


due on June 1, 17%. 


years of nego- 


authorized — 


Eric Newman, Scholar, — 2 = 


Man Of Many Hoare Roles — 


‘Erie P. Newman of St. Louis, 
Mo., is a leading authority on 
colonial American numismatics. 

He is a member of the Coun- 
cil of the American Numismatic 
Society, life member of the 
American Numismatic Asso- 
ciation, chairman of the Coins 
nd Medals panel of the 
American Revolution Bicenten- 
nial Commission and a com- 
mittee member of ANACS. 


He also serves as president of- 


the Educational foundation 
which bears his name and as a 


director of the Numismatic 
Literary Guild. ’ 
Newman served on the 


1967 U.S. Assay Commission; was 
named the recipient of the ANA 
Farran Zerbe Award medal in 
1969; the Medal of Merit in 1964, 
and nine Heath Literary Awards 
from the ANA. | 

He has written many articles 
for various publications on a 
wide variety of numismatic sub- 
jects. Newman’s presentation on 
“Bungtown Coppers of Early 
America’”’ Bieta: = of 


catactnephe befell the Virginia 
paper money, resulting in one of © 
the most unusual solutions con- 
ceived in American 
numismatics. Two years before 
in 1771, the tobacco stored in 
warehouses in Virginia had been 
subsbtantially destroyed by floods 
caused by extensive spring 
rains. The rivers exceeded high © 


receipts far st 
to be reimbursec 
Te special 1771 ‘issue of - 


money was hastily one at 


Williamsburg at the print shop - 


of William Rind, which in 


reconstructed form can now be 


_ visited at Colonial Williamsburg. nt 
But in 1773 a worse menace = ( 


Tia 


water levels se “such” an extent 


- olas, obtaied 


Virginia halfpence or halfpenny of 1773 was struck 
an effort to ease the colony’ s shortage of small chang 
to Eric Newman. The coins lars the arms of Engl 


Eric P. Newman | 


educational forum during “the 
ANA Convention in New: 
Orleans. ~ = 

Newman is vice president and 
secretary of the Edison Brothers | 
naa Inc. of St. Louis. 
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arose. Countérteitera: iaiuae 
quantities of forgeries of the — 
recently issued 
which slipped be 


In April 1773 the « 
the crime was announced J 
newspapers, but the count men 
were S0_ Packsatwed 


forms for av 


Bicentennial Of 1773 Fascinating — ars 


COINS SUGGESTED FOR VIRGINIA, 1756. 


But y's I submit to Y’r Superior Ju dgem't, or if tho’t proper y’t the Money sh’d 
be coin'd at home for Paym't of all the Officers, Civil and Mi litary, to be sent annually 
to the different Colonies, y’t the Money so coin’d may be with Inscriptions, as may be 
tho't proper, to distinguish it from American Curr'cy. 

“ This the French have practiced for many years,” 

Governor Dinwiddie to the Lords of Trade. 


The Virginia halfpenny or halfpence of 1773 was probably the result 
of the above suggestion, according to the American Journal of 


Numismatics of April, 1885. 


(Continued from page 94) 


could be obtained from England. 
To scratch out inapplicable por- 
tions of the James River Bank 
forms would have been crude 
and unattractive. Therefore, the 
idea was conceived to block out 
unnecessary text by enclosing it 
in parentheses. By longhand ex- 
tensive additional text was add- 
ed showing the issuer, the 
treasurer’s name, the authoriza- 
tion, the issue date, the due 
date, the book number, the note 
number, etc. The backs, which 
were originally blank, were then 
printed with a border, the 
denomination, and a counterfeit 
warning. 

Why the backs were not used 


to print the entire official text 
and thus beccming the face of 
the bills is difficult to under- 
stand because the engraving on 
the other side would have been 
sufficient protection against 
counterfeiting. Only a_ short 
period would be -involved be- 
cause the new note forms would 
soon arrive from England and a 
substitution could take place. 

By the fall of 1773 Virginia 
notes engraved by Harry Ashby 
of London did arrive and were 
quickly numbered, dated, signed 
and issued. The exhausting work 
of filling in the James River 
Bank forms was stopped. Thus 
Virginia solved its counterfeiting 
emergency with a quaint and 


* unusual issue of necessity mon- 


-— ey. It did not use up all of the 
James River Bank forms for 
this purpose and when the next 
emergency arose (the American 
Revolution) it conveniently used 
up the balance. 


North Carolina in 1773 was us- 
ing paper money and money of 
account referred to as proc- 
clamation money. These issues 


Membership Static 


The American Numismatic 
Association membership 
statistics at the end of the fiscal 
year reveal that membership 
stands at 27,410, a fairly static 
figure during the past few 
years. 

Membership numbers at the 
same time 10 years ago were in 


mation of Queen Anne, regulating 
the 50,000 area. Latest numbers 


‘the value of coin with respect 


fall in the neighborhood of to paper money. South Car- 
75,500,. an indication or  olina was sustaining paper 
barometer of the activity in the money and tax anticipation 


hobby during the past decade. notes by carefully regulated tax- 


THE INDIVIDUALS THAT SERVE Tr 
Society Certified Professional Numismatists 


Is a recognized and honored group of professional coin dealers who are known and re- 
apected for their long years of dedicated services, with years of tested ability and honesty 
in this field of commercial numismatics, who have served their hebby with DIGNITY 
and HONOR, some from 20-50-and 100 years of continuous service. 

Prior to the 1939 New York City, A.N.A. Conveniion, it was an accepted custom. for 
the few odd dealers who attended, would do their business from their exhibit oases in 
the exhibit room, as no other space was provided for them. e: 


In 1939 the first bourse room was established for the A.N.A. Convention with 10 cases 
anc 7 dealers. 

Today, the professional coin dealer has already grown to four figures, assuming a 
position of major importance in the hobby. Professional coin dealer groups were organized 
te set a Code of Ethics, with obligations to serve the public. 

This society is UNIQUE in this field of professional numismatics. It is a co- -opera- 
tive group without elected officers, without a constitution and wthout by-laws, — 


The majority of our members were associated with other professional groups of coin 
dealers and for many years held offices, served on numerous committees, also con- 
tributed their knowledge to write their constitution and their by-laws. With their knowledge 
from their previous association with the other professional groups, each member in this 
society brings with them a certification and is so recognized as HIS CODE OF HONOR, 
and can only be accepted as a member when their application is completed, sworn and 
signed by a Notary Public. This is mandatory. 


This society is guided and advised by a COUNCIL of HONORED and DISTINGUISHED 
COLLECTORS. All have received the highest honors from the A.N.A. The seal and the 
members of this society represents “DIGNITY AND HONOR”; and is so recognized with 
respect in this field of national and international numismatics. 


This announcement is a notice and a guide for the collector seeking to be served 
with “DIGNITY AND HONOR”, by certified professional dealers and do not require any 
other form of certification. You are always welcome to visit us or contact the following 
members. We will attend the A.N.A. Convention in Boston, Mass. 


BEBEE’S INC. THOMAS F. MASON 
4514 No. 30th Street CHEYENNE COIN SHOP 
Omaha, Nebr. 68111. 1611 Capitol 
Cheyenne, Wyo. 82001 

LESTER MERKIN 
445 Park Avenue 
New York, N.Y. 10022 

RICHARD PICKER 
P.O. Box 123 
Albertson, N.Y. 11507 

EARL SCHILL 


Room 1765 
Penobscot Building 


LAUREN. BENSON 
Putman. Bldg. 
Davenport, lowa 52801 


Cc. E. BULLOWA 
1616 Walnut Street 
Philadelphia, Pa. 19103 


MELVIN E. CAME & SON 
14219-110 Terrace No. 


Largo, Fla. 33540 Detroit, Mich. 48226 
HENRY SUIRISTRMSEN, INC. erie SHULTZ 

P.O. Box 1732 Box 746 

Madison, N.J. 07940 Salt Lake City, Utah 

DAVID J. SHAPERO 

BEN . DOUGLAS RARE COIN CO. of AMERICA 
_ P.O. Box 5980 31 N. Clark Street 

Bethesda, Md. 20014 Chicago, HI. 60602 
RALPH GOLDSTONE L. S. WERNER 

581 Boylston Street 1270 Broadway 

Boston, Mass. 02116 New York, N.Y. 10001 
. WOLFE 
M. L. KAPLAN S ay] = 209 

P.O. Box 1943 Lakeside, Ohio 43440 


Pompano Beach, Fla. 33062 


KENNETH W. LEE 
422 Security Building - 
Glendale, Calif. 91203 


D. G. LIDDELL, DIRECTOR 
SPINK & SON, LTD. 

5-7 King Street 

St. James, S.W.1 

London, England 


CHARLES WORMSER 

NEW NETHERLANDS COIN CO. 
1 West 47th Street 

é New York, N.Y. 10036 

RANDOLF ZANDER 
P.0. Box 3013 
Alexandria, Va, 22302 


PETER JOHN SEABY 
B. A. SEABY LTD. 
11 Margaret Street 
London, England, WIN 8 AT 


SOCIETY CERTIFIED 


Professional Numismatists 


‘ 


socre TY 
ceelheico 


complied with the 1704 Procla-- 
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Counterfeits forced the recall 


Virginia note issue and the issuance of a new 
series of notes as an emergency in 1773. So Kur- 
ried was the need to combat the counterfeits that 
bank note paper prepared for the James River 


ing of land. Georgia in 1773 un- 
dertook to redeem all of its 
outstanding paper money, which 
had become ragged, dirty and 
torn, and issued large two-color 
20 shilling bills with 156 words 
in 16 lines of text, the most lo-- 
quacious paper money obligation 
in American history. 

On Sept. 1, 1773 an act was 
passed in England authorizing 
any Colonial assembly to make 


paper money accepted by a | 
public creditor a legal tender | 


for any taxes, duties or debts 
due the treasury. This was 
brought about by 
style influence of English mer- 
chants to pi an early 


Smithsonian 


original payroll of the 
tinental Navy gondala Philad 
phia, America’s oldest existing. 
man-of-war, which is on display 
at the museum.. 

The payroll lists the names of 
Capt. Benjamin Rue and 43 
other crewmen, as well as the 
sums of money due each man at 
the conclusion of the Northern 


~ Campaign of 1776. 


Donating the document was 
the board of directors of the 
Fort Concho Museum in San 
Angelo, Tex., where it was 
rediscovered recently. The 
payroll had been given to that 
museum in 1947 by Mrs, Robert 
C. Ferguson of San Angelo, a 


. direct descendant of Captain hae 


Club Adds Guns 
The Casper, Wyo., Coin Club 
added guns to its annual show. 


BAUSCH 
& LOMB 


MAGNIFIERS @ READERS 
@ Three Lenses 
@ Precision ground & polished 
® Most refined image abtainable 


We 13.00 10,79 ppd. 
10% 13.00 10.79 ppd. 
14x ee: 13.00 10.79 ppd 
90e-co 18.50 15.36 ppd. 


Ohio res. add 414% Tax. Send for FREE 
Catalog. Dealers Inquiries Invited. 
Hastings Triplet 
ERIEVIEW COIN CO. 
Phone: 216—251-8963 
P.O. Box 02221 
Cleveland, Ohio 44102 


Watergate- 1 


« 


of an existing Bank was pressed into use. Unnecessary te text in 


the original bank note paper was s y enclosed 
in parentheses, additional text added and the 
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previously blank backs supplied ae border, 


gracefully _rejec 
propriate inacti 
rest user ace 


redemption of money they 
~ received from furnishing sup- 
plies to a colony. Although 
England gave each American 
colony many an offer it could 
not frefuse, this one was 


WAYTE RAYMOND PUBLICATIONS 


WE ARE THE SOLE DISTRIBUTORS, THESE PUBLICA- 
TIONS ARE STILL CONSIDERED IMPORTANT AND | 
SOME OF THEM ARE THE ets REFERENCES IN 
THEIR FIELD TODAY! 


COIN: COLLECTOR SERIES; 


# 4 - RAYMOND: EARLY MEDALS OF WASHINGTON, nea 
eee ee 1941, 16PP. 8 saa =e 


C2 Le ~ KENNEY: STRUCK COPIES OF EARL r 


_ COINS. 1952. ‘16PP. ILLS. 
co 


wane nm nen eens 


#154 . BREEN: THE UNITED sTAES ‘PATTERNS oF sess LAE 
1954. TGP. HLS. ne 
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#157-8 - BREEN: THE SECRET HISTORY OF THE | 

COINAGES 1836-1840. 1954. 28PP. ILLS. _ 
#159 - BREEN: THE SILVER COINAGE OF THE ce 
PHIA ae ald 1794-1916. 1958. Sues 


‘MONI 
GREAT BRITAIN & IRELAND AND BRITISH. COLONIES 
EUROPE. 1955, 24PP. ILLS. VALS... 
BRITISH COLONIES IN AFRICA-UNION OF SOUTH ‘AFRICA- 
INDEPENDENT AFRICAN COUNTRIES. 1955. 24PP. 
ILLS. VALS. 
EAST INDIA COMPANY - BRITISH INDIA - NATIVE INDIAN 


STATES. 1955. 24PP. ILLS. CALS. 
BRITISH COLONIES & DOMINIONS IN ASIA & THE PACIFIC. : 
(except India). 1955. 28PP. ILLS. oo... eee... . 3.00 
FRANCE AND COLONIES 1956. 40PP. ILLS. VALS. _.... ee 0 
SAIN, SPANISH AMERICAN MINTS, FILPPINAS. 1956. ne 
SREP. NAS: VARS. 222 Se, ee heen 0 


STANDARD CATALOGUE OF U.S. COINS. 1947-12th_ ‘D. 
~ 1946. 224PP, ILLS. VALS. (This edition contains Private 

Gold coins, Pattern coins, Encased postage stamps. 
Philippine Islands, Hawaiian Coins, Puerto Rico and 
Danish West Indies) Sony 

THE J. PIERPONT MORGAN COLLECTION CATALOGUE, 
(Greek and Roman coins, Abukir Medallions, | : 
Gold Bar) 1953. 59P. 36 Plates and Ills... 

PAPER MONEY IN MARYLAND 1727-1789” BY K. K. ‘ines. 
We are sole distributors for this book printed in-1923 b : 
the Johns Hopkins Press. It is a classic for the serious. 
student of paper money. Starting with the economic con- 
ditions in 1725, it takes the reader through the passage 
of the Paper Currency Act of 1733, and on through the 
early paper money of the Revolution of the last struggle : 2% 
for paper money. Included is a bibliography and index. 
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98 Pages. in paper covers. Sie eeaat amt = 
VAN ALLEN & MALLIS: GUIDE TO MORGAN & PEACE | 
DOLLARS, 1971, 310PP. 575 WLS. ee 


Orders under $10.00 Please Add 50c For Sateid & Insurance. 


FRANK & LAURESE KATEN 


_ Cable Address: KATEN COINS, 
_ Phone: 301—384-9444 

z P.O. Box 4047, Colesville Sta. 
Silver Spring, Md. 20904 


